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68%-(&7���'LUHFWLYH�7\SH�0HPRUDQGXP��'70���������±�³5HYLVHG�7LPHOLQHVV�*RDOV�IRU�WKH�
,QWHJUDWHG�'LVDELOLW\�(YDOXDWLRQ�6\VWHP��,'(6�´

5HIHUHQFHV� 6HH�$WWDFKPHQW����

3XUSRVH���7KLV�'70��

,Q�DFFRUGDQFH ZLWK�WKH�DXWKRULW\�LQ�'R'�'LUHFWLYH����������HVWDEOLVKHV�QHZ�
WLPHOLQHVV�JRDOV�IRU�HDFK�SKDVH�DQG�VWDJH�RI�WKH�,'(6�SURFHVV�WR�LQFUHDVH�WRWDO�
IRUFH�GHSOR\DELOLW\�DQG�OHWKDOLW\�E\�H[SHGLWLQJ�WKH�SURFHVVLQJ�RI�UHIHUUHG�
6HUYLFH�PHPEHUV�WKURXJK�WKH�,'(6����

,V�HIIHFWLYH�-XO\�����������LW�ZLOO�EH�LQFRUSRUDWHG�LQWR�'R'�,QVWUXFWLRQ�
��������DQG�9ROXPHV���DQG���RI�'R'�0DQXDO�����������7KLV�'70�ZLOO�
H[SLUH�HIIHFWLYH�-XO\�����������
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&KDQJH��������������� ��

$SSOLFDELOLW\���7KLV�'70�DSSOLHV�WR�26'��WKH�0LOLWDU\�'HSDUWPHQWV��WKH�2IILFH�RI�WKH�
&KDLUPDQ�RI�WKH�-RLQW�&KLHIV�RI�6WDII�DQG�WKH�-RLQW�6WDII��WKH�&RPEDWDQW�&RPPDQGV��WKH�2IILFH�
RI�WKH�,QVSHFWRU�*HQHUDO�RI�WKH�'HSDUWPHQW�RI�'HIHQVH��WKH�'HIHQVH�$JHQFLHV��WKH�'R'�)LHOG�
$FWLYLWLHV��DQG�DOO�RWKHU�RUJDQL]DWLRQDO�HQWLWLHV�ZLWKLQ�WKH�'HSDUWPHQW�RI�'HIHQVH���

'HILQLWLRQV���6HH�*ORVVDU\�

� 3ROLF\���,W�LV�'R'�SROLF\�WKDW��

7KH�JRDO�LV�IRU�WKH�'R'�DQG�WKH�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��9$��WR�
FRPSOHWH����SHUFHQW�RI�DOO�DFWLYH�GXW\��$'��DQG�QRQ�DFWLYH�GXW\��1$'��
6HUYLFH�PHPEHU�FDVHV�LQ�QR�PRUH�WKDQ���� GD\V VWDUWLQJ�IURP�WKH�GDWH�RI�
UHIHUUDO�WR�WKH�,'(6�DQG�HQGLQJ�RQ�WKH�GDWH�RI�UHWXUQ�WR�GXW\��UHWLUHPHQW��RU�
VHSDUDWLRQ���7KH�FDOFXODWLRQ�RI�SURFHVVLQJ�WLPH�H[FOXGHV�DQ\�DPRXQW�RI�
DGPLQLVWUDWLYH�DEVHQFHV�RU�DFFUXHG�OHDYH�WKH�6HUYLFH�PHPEHU�LV�DXWKRUL]HG�WR�
WDNH�GXULQJ�WUDQVLWLRQ��RU�DQ\�DPRXQW�RI�WLPH�LQ�D�GHIHUPHQW�VWDWXV���
$WWDFKPHQW���RI�WKLV�LVVXDQFH�FRQWDLQV�DGGLWLRQDO�JXLGDQFH�RQ�,'(6�
WLPHOLQHVV�JRDOV���7KLV�SURFHVVLQJ�WLPH�JRDO�LV�HIIHFWLYH�WKH�GDWH�RI�WKLV�'70�
DQG�ZLOO�EH�IXOO\�DFKLHYHG�E\�2FWREHU �����������

7KLV�'70�GRHV�QRW�DIIHFW�WKH�SURFHVV�IRU�QRQ�GXW\�UHODWHG�GHWHUPLQDWLRQV�DV�
GHVFULEHG�LQ�'R'�,QVWUXFWLRQ����������

� 5HVSRQVLELOLWLHV

$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�$IIDLUV� 8QGHU�WKH�DXWKRULW\��
GLUHFWLRQ��DQG�FRQWURO�RI�WKH�8QGHU�6HFUHWDU\�RI�'HIHQVH�IRU�3HUVRQQHO�DQG�
5HDGLQHVV��WKH�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�$IIDLUV��

R 2YHUVHHV�WKH�LPSOHPHQWDWLRQ�RI�WKH�SROLFLHV�DQG�SURFHGXUHV�IRU�WKH�,'(6��
LQ�DFFRUGDQFH�ZLWK 'R'�,QVWUXFWLRQ����������9ROXPHV���DQG���RI�'R'
0DQXDO����������7LWOH�����8QLWHG�6WDWHV�&RGH��DQG�WKLV�'70����

R ,Q�DFFRUGDQFH�ZLWK�'R'�'LUHFWLYH����������RYHUVHHV�WKH�'LUHFWRU��
'HIHQVH�+HDOWK�$JHQF\��LQ�WKH�H[HFXWLRQ�RI�SURJUDPPDWLF�DQG�RSHUDWLRQDO�
UHVSRQVLELOLWLHV�DQG�UHSRUWLQJ�RI�WKH�'LVDELOLW\�(YDOXDWLRQ�6\VWHP��'(6���
WR�LQFOXGH�LPSOHPHQWLQJ�WKH�UHYLVHG�WLPHOLQHVV�JRDOV�SUHVHQWHG�LQ�WKLV�
'70��

R 7KURXJK�WKH�'HSXW\�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�6HUYLFHV�
3ROLF\�DQG�2YHUVLJKW�DQG�WKH�6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV��
RYHUVHHV�DQG�DVVHVVHV�WKH�SROLF\�SHUIRUPDQFH�RI�WKH�'(6�

6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV���7KH�6HFUHWDUL
'HSDUWPHQWV��

HV�RI�WKH�0LOLWDU\�
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R (VWDEOLVK IRU�WKHLU�UHVSHFWLYH�'HSDUWPHQWV��SROLFLHV��SURFHGXUHV��DQG�
PDQQLQJ�UHTXLUHPHQWV�WR�HQVXUH�WKDW�WKH�DSSURSULDWH�PDQSRZHU�SRVLWLRQV�
DQG�FRUUHVSRQGLQJ�SHUVRQQHO�DUH�WUDLQHG�WR�H[HFXWH�DQG�DFKLHYH�WKH�
UHTXLUHPHQWV�RI�WKLV�'70��

R (VWDEOLVK�SURFHGXUHV�WR�SURYLGH��ZLWK�FRQVHQW�RI�WKH�6HUYLFH�PHPEHU��
QRWLILFDWLRQ�RI�WKH�KRVSLWDOL]DWLRQ�RI�D�6HUYLFH�PHPEHU�XQGHU�WKHLU�
UHVSHFWLYH�MXULVGLFWLRQV�HYDFXDWHG�IURP�D�WKHDWHU�RI�FRPEDW�DQG�DGPLWWHG�
WR�DQ\�PLOLWDU\�WUHDWPHQW�IDFLOLW\�WR�WKH�VHQDWRUV�UHSUHVHQWLQJ�WKH�6WDWH��DQG�
WKH�PHPEHU��GHOHJDWH��RU�UHVLGHQW�FRPPLVVLRQHU�RI�WKH�+RXVH�RI�
5HSUHVHQWDWLYHV�UHSUHVHQWLQJ�WKH�GLVWULFW��WKDW�LQFOXGHV�WKH�6HUYLFH�
PHPEHU¶V�KRPH�RI�UHFRUG�RU�D�GLIIHUHQW�ORFDWLRQ�DV�SURYLGHG�E\�WKH�
6HUYLFH�PHPEHU�

6XPPDU\�RI�&KDQJH�����7KLV�FKDQJH��SXUVXDQW�WR�WKH�'HFHPEHU����������'HSXW\�
6HFUHWDU\�RI�'HIHQVH�0HPRUDQGXP��HVWDEOLVKHV�QHZ�WLPHOLQHVV�JRDOV�IRU�HDFK�SKDVH�DQG�VWDJH�RI�

&KDQJH��������������� ��

WKH�,'(6�SURFHVV�WR�LQFUHDVH�WRWDO�IRUFH�UHDGLQHVV�DQG�OHWKDOLW\�E\�KDVWHQLQJ�WKH�SURFHVVLQJ�RI�
UHIHUUHG�6HUYLFH�PHPEHUV�WKURXJK�WKH�,'(6���$GGLWLRQDOO\��WKLV�FKDQJH�UHTXLUHV�WKH�6HFUHWDULHV�
RI�WKH�0LOLWDU\�'HSDUWPHQWV�WR�QRWLI\��ZLWK�WKH�FRQVHQW�RI�6HUYLFH�PHPEHU��WKH�DSSURSULDWH�
PHPEHUV�RI�&RQJUHVV�ZKHQ�D�6HUYLFH�PHPEHU�LV�HYDFXDWHG�IURP�D�FRPEDW�WKHDWUH�DQG�DGPLWWHG�
WR�DQ\�PLOLWDU\�PHGLFDO�WUHDWPHQW�IDFLOLW\��LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�7LWOH�����8QLWHG�
6WDWHV�&RGH�

5HOHDVDELOLW\���&OHDUHG�IRU�SXEOLF�UHOHDVH���7KLV�'70�LV�DYDLODEOH�RQ�WKH�'LUHFWLYHV�
'LYLVLRQ :HEVLWH�DW�KWWSV���ZZZ�HVG�ZKV�PLO�''���

5REHUW�/��:LONLH�

$WWDFKPHQWV��
$V�VWDWHG
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$77$&+0(17��

5()(5(1&(6

$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�$IIDLUV�0HPRUDQGXP��³,PSOHPHQWDWLRQ�RI�DQ�
,QWHJUDWHG�'LVDELOLW\�(YDOXDWLRQ�6\VWHP�&DVH�'HIHUPHQW�&DSDELOLW\�´�2FWREHU����������

&RGH�RI�)HGHUDO�5HJXODWLRQV��7LWOH�����3DUW��

'HSXW\�6HFUHWDU\�RI�'HIHQVH�0HPRUDQGXP��³'LVDELOLW\�(YDOXDWLRQ�3URFHVVLQJ�WR�(QKDQFH�
5HDGLQHVV�DQG�/HWKDOLW\�´�'HFHPEHU����������

'R'�'LUHFWLYH����������³8QGHU�6HFUHWDU\�RI�'HIHQVH�IRU�3HUVRQQHO�DQG�5HDGLQHVV�
�86'�3	5���´�-XQH����������

'R'�'LUHFWLYH����������³$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�$IIDLUV��$6'�+$���´�
6HSWHPEHU�����������DV�DPHQGHG

'R'�,QVWUXFWLRQ����������³'LVDELOLW\�(YDOXDWLRQ�6\VWHP��'(6��´�$XJXVW����������DV�DPHQGHG

'R'�0DQXDO����������9ROXPH����³'LVDELOLW\�(YDOXDWLRQ�6\VWHP��'(6��0DQXDO���*HQHUDO�
,QIRUPDWLRQ�DQG�/HJDF\�'LVDELOLW\�(YDOXDWLRQ�6\VWHP��/'(6��7LPH�6WDQGDUGV�´�$XJXVW����
�����

'R'�0DQXDO����������9ROXPH����³'LVDELOLW\�(YDOXDWLRQ�6\VWHP��'(6��0DQXDO���,QWHJUDWHG�
'LVDELOLW\�(YDOXDWLRQ�6\VWHP��,'(6��´�$XJXVW���������

8QLWHG�6WDWHV�&RGH��7LWOH���
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$77$&+0(17���

,'(6�7,0(/,1(66�*2$/6�

����*(1(5$/���8QOHVV�RWKHUZLVH�QRWHG��DOO�DFWLRQV�WKDW�VSHFLI\�WLPHOLQHVV�UHTXLUHPHQWV�DUH�
PHDVXUHG�LQ�FDOHQGDU�GD\V���&DVH�SURFHVVLQJ�WLPHOLQHVV�JRDOV�IRU�PDMRU�SRUWLRQV�RI�WKH�,'(6�DUH�
GHVFULEHG�LQ�WKLV�DWWDFKPHQW���7KH�JRDOV�DUH�VWDWHG�DV�QXPHULF�DYHUDJHV���

����29(5$//�,'(6�352&(66�*2$/���7KH�JRDO LV IRU�WKH�'R'�DQG�WKH�9$�WR�FRPSOHWH�
���SHUFHQW�RI�DOO�6HUYLFH�PHPEHU FDVHV�LQ�QR�PRUH�WKDQ�����GD\V�VWDUWLQJ�IURP�WKH�GDWH�RI�
UHIHUUDO�WR�WKH�,'(6�DQG�HQGLQJ�RQ�WKH�GDWH�RI�UHWXUQ�WR�GXW\�UHWLUHPHQW��RU�VHSDUDWLRQ� 7KH�
FDOFXODWLRQ�RI�SURFHVVLQJ�WLPH�H[FOXGHV�DQ\�DPRXQW�RI�DGPLQLVWUDWLYH�DEVHQFHV�RU�DFFUXHG�OHDYH�
WKH�6HUYLFH�PHPEHU�LV�DXWKRUL]HG�WR�WDNH�GXULQJ�WUDQVLWLRQ��RU�DQ\�DPRXQW�RI�WLPH�LQ�D�GHIHUPHQW�
VWDWXV���

����,'(6�3+$6(�$1'�67$*(�*2$/6���

D���0HGLFDO�(YDOXDWLRQ�%RDUG��0(%� 3KDVH���&RPSOHWH�WKH�0(%�SKDVH RI�WKH�,'(6�LQ�QR�
PRUH�WKDQ��� GD\V���7KH�0(%�SKDVH�VWDUWV�RQ�WKH�GDWH�RI�UHIHUUDO�WR�DQ�0(%�E\�D�'R' PHGLFDO�
FDUH�SURYLGHU�DQG�HQGV�RQ�WKH�GDWH�WKH�0(%�UHWXUQV�WKH�6HUYLFH�PHPEHU�WR�GXW\�ZLWKRXW�UHIHUULQJ�
WKHP�WR�DQ�LQIRUPDO�SK\VLFDO�HYDOXDWLRQ�ERDUG �,3(%���RU�IRUZDUGV�WKH�'(6�FDVH�ILOH�WR�WKH�
SK\VLFDO�HYDOXDWLRQ�ERDUG��3(%����7KH�,'(6�VWDJHV�ZLWKLQ�WKH�0(%�SKDVH�DUH��

�����5HIHUUDO�6WDJH���&RPSOHWH�WKH�UHIHUUDO�VWDJH�LQ�QR�PRUH�WKDQ���GD\V���7KH�
UHIHUUDO�VWDJH�VWDUWV�RQ�WKH�GDWH�RI�UHIHUUDO�WR�WKH�,'(6 E\�D�'R' PHGLFDO�FDUH�SURYLGHU�DQG�HQGV�
RQ�WKH�GDWH�WKH�SK\VLFDO�HYDOXDWLRQ�ERDUG�OLDLVRQ�RIILFHU��3(%/2��SURYLGHV�WKH�6HUYLFH�PHPEHU¶V�
FRPSOHWH�VHUYLFH�WUHDWPHQW�UHFRUG��LQFOXGLQJ�WKH�6HUYLFH�PHPEHU¶V�HQWUDQFH�SK\VLFDO�DQG�9$�
)RUP����������³9$�'R'�-RLQW�'LVDELOLW\�(YDOXDWLRQ�%RDUG�&ODLP�´�WR�WKH�9$�0LOLWDU\�6HUYLFH�
&RRUGLQDWRU��06&����9$�)RUP���������LV�DYDLODEOH�DW�KWWSV���ZZZ�YD�JRY�YDIRUPV���

�����&ODLP�'HYHORSPHQW�6WDJH���&RPSOHWH�WKH�FODLP�GHYHORSPHQW�VWDJH�LQ�QR�
PRUH�WKDQ���GD\V���7KH�FODLP�GHYHORSPHQW�VWDJH�VWDUWV�RQ�WKH�GDWH�WKH�3(%/2�SURYLGHV�WKH�
6HUYLFH�PHPEHU¶V�FRPSOHWH�VHUYLFH�WUHDWPHQW�UHFRUG�DQG 9$�)RUP���������WR�WKH�9$�06&�DQG�
HQGV�RQ�WKH�GDWH�WKH�9$�06&�UHTXHVWV�WKH�6HUYLFH�PHPEHU¶V�PHGLFDO�H[DPLQDWLRQ�V�����

�����9$�'LVDELOLW\�([DPLQDWLRQ�6WDJH���&RPSOHWH�WKH�GLVDELOLW\�H[DPLQDWLRQ�VWDJH�
LQ�QR�PRUH�WKDQ����GD\V VWDUWLQJ�RQ�WKH�GDWH�WKH�9$�06&�UHTXHVWV�WKH�6HUYLFH�PHPEHU¶V�
GLVDELOLW\�H[DPLQDWLRQ�DSSRLQWPHQW�V��DQG�HQGLQJ�RQ�WKH�GDWH�WKH�9$�06&�SURYLGHV�WKH�
FRPSOHWHG�GLVDELOLW\�H[DPLQDWLRQ UHVXOWV�WR�WKH�3(%/2��

�����0(%�6WDJH���&RPSOHWH�WKH�0(%�VWDJH�LQ�QR�PRUH�WKDQ����GD\V�VWDUWLQJ�RQ WKH�
GDWH�WKH�9$�06&�SURYLGHV�WKH�FRPSOHWHG�GLVDELOLW\�H[DPLQDWLRQ�UHVXOWV�DQG�HQGLQJ�RQ�WKH�GDWH�
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&KDQJH�������������� � $WWDFKPHQW��

WKH�0LOLWDU\�'HSDUWPHQW¶V�0(%�UHWXUQV�WKH�6HUYLFH�PHPEHU�WR GXW\�ZLWKRXW�UHIHUULQJ�WKHP�WR�DQ�
,3(%��RU�IRUZDUGV�WKH�'(6�FDVH�ILOH�WR�3(%�DGPLQLVWUDWLRQ�WR�EHJLQ�SURFHVVLQJ�IRU�DQ�,3(%�

�����0(%�UHEXWWDO�DQG�RU�LPSDUWLDO�PHGLFDO�UHYLHZ� &RPSOHWH�WKHVH�6HUYLFH�
PHPEHU LQLWLDWHG�DFWLRQV�LQ QR�PRUH�WKDQ�� GD\V�IURP�WKH�GDWH�WKH�3(%/2�UHFHLYHV�WKH�6HUYLFH�
PHPEHU¶V�UHTXHVW��

E���3(%�3KDVH���&RPSOHWH�WKH�3(%�SKDVH�LQ�QR�PRUH�WKDQ��� GD\V�VWDUWLQJ�RQ WKH�GDWH�WKH�
0(%�IRUZDUGV WKH�FRPSOHWH�0(%�FDVH�ILOH�DQG�HQGLQJ�RQ WKH�GDWH�WKH�0LOLWDU\�'HSDUWPHQW�
DSSURYHV�WKH�ILQDO�UHVXOWV�RI�WKH�GLVSRVLWLRQ�GHFLVLRQ���7KH�,'(6�VWDJHV ZLWKLQ WKH�3(%�SKDVH�DUH�

�����,3(%�6WDJH���&RPSOHWH�WKH�,3(%�VWDJH�LQ�QR�PRUH�WKDQ��� GD\V�VWDUWLQJ�RQ WKH�
GDWH�WKH�3(%�UHFHLYHV�WKH�FRPSOHWH�0(% FDVH�ILOH DQG�HQGLQJ�RQ WKH�GDWH�WKH�3(%�IRUZDUGV�WKH�
LQLWLDO�ILWQHVV�GHFLVLRQ�WR�HLWKHU�WKH�3(%/2��LI�IRXQG�ILW� RU�WR�WKH�9$�'LVDELOLW\�5DWLQJ�$FWLYLW\�
6LWH��'�5$6�� IRU�D�SURSRVHG�UDWLQJ��LI�IRXQG�XQILW���

�����3URSRVHG�5DWLQJV�6WDJH���&RPSOHWH�WKH�SURSRVHG�GLVDELOLW\�UDWLQJV�LQ�QR�PRUH�
WKDQ��� GD\V�VWDUWLQJ�RQ WKH�GDWH�WKH�3(%�IRUZDUGV�WKH�VHUYLFH�WUHDWPHQW�UHFRUG DQG�WKH�UHTXHVW�
IRU�UDWLQJ�WR�WKH�'�5$6�DQG�HQGLQJ�RQ�WKH�GDWH�WKH�'�5$6�VHQGV�WKH�SURSRVHG�UDWLQJ�WR�3(%�
DGPLQLVWUDWLRQ��

�����3URSRVHG�'LVSRVLWLRQ���&RPSOHWH�WKH�SURSRVHG�GLVSRVLWLRQ�VWDJH�LQ�QR�PRUH�
WKDQ���GD\V�VWDUWLQJ�RQ�WKH�GDWH�WKH�'�5$6�VHQGV�SURSRVHG�UDWLQJV WR�WKH�3(%�DQG�HQGLQJ�RQ�WKH�
GDWH�WKH�3(%�VHQGV�WKH�DVVHPEOHG�FDVH�ILOH�WR�WKH�3(%/2�IRU�FRXQVHOLQJ WKH�6HUYLFH�PHPEHU�

�����(OHFWLRQV���&RPSOHWH�WKH�HOHFWLRQV�VWDJH�LQ�QR�PRUH�WKDQ�� GD\V�VWDUWLQJ�RQ�WKH�
GDWH�WKH�3(%�VHQGV�WKH�FDVH�ILOH�WR�WKH�3(%/2�IRU�FRXQVHOLQJ�WKH�6HUYLFH�PHPEHU�DQG�HQGLQJ�RQ�
WKH�GDWH�WKH�3(%/2�UHWXUQV�WKH�FDVH�ILOH�WR�WKH�3(%�ZLWK�WKH�6HUYLFH�PHPEHU¶V�HOHFWLRQ�WR�DFFHSW�
WKH�,3(%�ILQGLQJV�RU�WR�UHTXHVW�D�IRUPDO�3(%�

�����)RUPDO�3(%��)3(%��6WDJH���&RPSOHWH�WKH�6HUYLFH�PHPEHU�LQLWLDWHG )3(%�
VWDJH�LQ�QR�PRUH�WKDQ��� GD\V�VWDUWLQJ�RQ�WKH�GDWH�WKH�6HUYLFH�PHPEHU¶V FDVH�ILOH�LV�VHQW�WR�WKH�
3(%�ZLWK�WKH�6HUYLFH�PHPEHU
V�UHTXHVW�IRU�DQ�)3(%�DQG�HQGLQJ�RQ�WKH�GDWH�WKH�6HUYLFH�
PHPEHU
V�GHFLVLRQ�WR�DFFHSW�RU�DSSHDO�WKH�)3(%�ILQGLQJV�

�����)3(%�$SSHDO�6WDJH���&RPSOHWH�WKH�6HUYLFH�PHPEHU�LQLWLDWHG�DSSHDO�RI�)3(%�
ILQGLQJV�LQ�QR�PRUH�WKDQ��� GD\V�VWDUWLQJ�RQ�WKH�GDWH�WKH�6HUYLFH�PHPEHU¶V�GHFLVLRQ�WR�DSSHDO�WKH�
)3(%�ILQGLQJV�LV�VHQW�WR�WKH�6HFUHWDU\�RI�WKH�0LOLWDU\�'HSDUWPHQW�FRQFHUQHG� DQG�HQGLQJ�RQ�WKH�
GDWH�WKH�6HUYLFH�PHPEHU¶V�GHFLVLRQ�WR�DFFHSW�WKH�)3(%�DSSHDO�ILQGLQJV�RU�UHTXHVW�D�9$�UDWLQJ�
UHFRQVLGHUDWLRQ��LV�VHQW�WR�WKH�PLOLWDU\�WUHDWPHQW�IDFLOLW\�RU�WKH�9$�

�����5DWLQJ�5HFRQVLGHUDWLRQ�6WDJH���&RPSOHWH�WKH 6HUYLFH�PHPEHU LQLWLDWHG�9$
UDWLQJ�UHFRQVLGHUDWLRQ�VWDJH�LQ�QR�PRUH�WKDQ���GD\V�VWDUWLQJ�RQ WKH�GDWH�WKH�3(%�IRUZDUGV�WKH�
UDWLQJ�UHFRQVLGHUDWLRQ UHTXHVW WR�WKH�'�5$6�DQG�HQGLQJ�RQ WKH�GDWH�WKH�'�5$6�VHQGV�WKH�UDWLQJ
UHFRQVLGHUDWLRQ�UHVXOW WR�WKH�3(%��
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�����)LQDO�'LVSRVLWLRQ���&RPSOHWH�WKH�ILQDO�GLVSRVLWLRQ VWDJH�LQ�QR�PRUH�WKDQ��
GD\V VWDUWLQJ�RQ�WKH�GDWH�WKH�6HUYLFH�PHPEHU�DFFHSWV�WKHLU�GLVSRVLWLRQ�GHFLVLRQ�DQG�HQGLQJ�RQ�WKH�
GDWH�WKH�6HFUHWDU\�RI�WKH�0LOLWDU\�'HSDUWPHQW�FRQFHUQHG�DSSURYHV�WKH�6HUYLFH�PHPEHU¶V�ILQDO�
GLVSRVLWLRQ�

F���6HUYLFH�0HPEHU�7UDQVLWLRQ�3KDVH���7KH�6HUYLFH�PHPEHU�WUDQVLWLRQ�SKDVH�RI�WKH�,'(6�
LQFOXGHV�SURFHVVLQJ�WKH�6HUYLFH�PHPEHU�IRU�VHSDUDWLRQ RU�UHWLUHPHQW���7KH�,'(6�JRDO LV�WR�
FRPSOHWH�WKH�6HUYLFH�PHPEHU�WUDQVLWLRQ�SKDVH RI�WKH�,'(6�SURFHVV�IRU 6HUYLFH�PHPEHUV�LQ���
GD\V H[FOXGLQJ�DQ\�DPRXQW�RI�DGPLQLVWUDWLYH�DEVHQFHV�RU�DFFUXHG�OHDYH�WKH�6HUYLFH�PHPEHU�LV�
DXWKRUL]HG�WR�WDNH� VWDUWLQJ�IURP�WKH�GDWH�WKH 6HFUHWDU\�RI�WKH�0LOLWDU\�'HSDUWPHQW�FRQFHUQHG�
DSSURYHV�WKH�ILQDO�GLVSRVLWLRQ�DQG�HQGLQJ�RQ WKH�GDWH�RI�WKH�6HUYLFH�PHPEHU¶V�VHSDUDWLRQ�RU�
UHWLUHPHQW�IURP�PLOLWDU\�VHUYLFH�

G���9$�'LVDELOLW\�&RPSHQVDWLRQ�'HOLYHU\�3KDVH

�����7KH�,'(6�JRDO LV�WR�FRPSOHWH�WKH�9$�GLVDELOLW\�FRPSHQVDWLRQ�GHOLYHU\�SKDVH�
RI�WKH�,'(6�SURFHVV�RI�IRUPHU�$' 6HUYLFH�PHPEHUV�LQ�QR�PRUH�WKDQ��� GD\V�VWDUWLQJ�RQ WKH�GDWH�
RI�WKH�6HUYLFH�PHPEHU¶V�VHSDUDWLRQ RU�UHWLUHPHQW IURP�PLOLWDU\�VHUYLFH�DQG�HQGLQJ�RQ WKH�GDWH�
9$�LVVXHV�WKH�GLVDELOLW\�EHQHILWV�GHFLVLRQ�OHWWHU��

�����7KLV�9$ SKDVH�RI�WKH�,'(6�SURFHVV�GRHV�QRW�DSSO\�WR�1$' 6HUYLFH�PHPEHUV�
ZKR�DUH�QRW�UHFHLYLQJ�$' SD\ LI�WKH�UDWLQJV�SURYLGHG�GXULQJ�WKH�SURSRVHG�UDWLQJ�VWDJH�ZHUH�
FRPSOHWH�DQG�ILQDO���+RZHYHU��HOLJLELOLW\�IRU�GLVDELOLW\�FRPSHQVDWLRQ�EHJLQV�LPPHGLDWHO\�XSRQ�
VHSDUDWLRQ IRU�1$' 6HUYLFH�PHPEHUV�

�����)RU�1$' 6HUYLFH�PHPEHUV�ZKR�PHHW�WKH�GHILQLWLRQ�RI�D�YHWHUDQ�LQ�
DFFRUGDQFH�ZLWK�3DUW���RI�7LWOH���� &RGH�RI�)HGHUDO�5HJXODWLRQV��WKH�SURSRVHG�UDWLQJ�SURYLGHG�WR�
'R'�IRU�WKH�XQILWWLQJ�FRQGLWLRQ�V��ZLOO�DOVR�VHUYH�DV�WKH�DFWXDO�UDWLQJ��DQG�9$�ZLOO�QRWLI\�WKH�
YHWHUDQ�RI�WKH�9$�GHFLVLRQ�DW�WKDW�WLPH�



'70���������-XO\����������

&KDQJH��������������� *ORVVDU\�

*/266$5<

3$57�,���$%%5(9,$7,216�$1'�$&521<06

$' DFWLYH�GXW\

'(6� 'LVDELOLW\�(YDOXDWLRQ�6\VWHP
'�5$6 'LVDELOLW\�(YDOXDWLRQ�6\VWHP�5DWLQJ�$FWLYLW\�6LWH
'70� GLUHFWLYH�W\SH�PHPRUDQGXP

)3(% IRUPDO�SK\VLFDO�HYDOXDWLRQ�ERDUG

,'(6� ,QWHJUDWHG�'LVDELOLW\�(YDOXDWLRQ�6\VWHP
,3(%� LQIRUPDO�SK\VLFDO�HYDOXDWLRQ�ERDUG�

0(%� PHGLFDO�HYDOXDWLRQ�ERDUG�
06& 0LOLWDU\�6HUYLFH�&RRUGLQDWRU

1$'� QRQ�DFWLYH�GXW\

3(%� SK\VLFDO�HYDOXDWLRQ�ERDUG�
3(%/2� SK\VLFDO�HYDOXDWLRQ�ERDUG�OLDLVRQ�RIILFHU�

9$ 'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV

3$57�,,���'(),1,7,216

8QOHVV�RWKHUZLVH�QRWHG��WKHVH�WHUPV�DQG�WKHLU�GHILQLWLRQV�DUH�IRU�WKH�SXUSRVH�RI�WKLV�LVVXDQFH����

'(6���7KH�'R'�PHFKDQLVP�IRU�GHWHUPLQLQJ�ILWQHVV�IRU�GXW\��VHSDUDWLRQ��RU�UHWLUHPHQW�RI�6HUYLFH�
PHPEHUV�EHFDXVH�RI�GLVDELOLW\�LQ�DFFRUGDQFH�ZLWK�&KDSWHU����RI�7LWOH�����8QLWHG�6WDWHV�&RGH����

GLVDELOLW\���$Q\�FRQGLWLRQ�GXH�WR�GLVHDVH�RU�LQMXU\��UHJDUGOHVV�RI�GHJUHH��WKDW�UHGXFHV�RU�SUHYHQWV�
DQ�LQGLYLGXDO¶V�DFWXDO�RU�SUHVXPHG�DELOLW\�WR�HQJDJH�LQ�JDLQIXO�HPSOR\PHQW�RU�QRUPDO�DFWLYLW\����

7KH�WHUP�³GLVDELOLW\´�RU�³SK\VLFDO�GLVDELOLW\´�LQFOXGHV�PHQWDO�GLVHDVH��EXW�QRW�VXFK�
LQKHUHQW�GHIHFWV�DV�GHYHORSPHQWDO�RU�EHKDYLRUDO�GLVRUGHUV���$�PHGLFDO�FRQGLWLRQ��PHQWDO�GLVHDVH�
RU�SK\VLFDO�GHIHFW�VWDQGLQJ�DORQH�GRHV�QRW�FRQVWLWXWH�D�GLVDELOLW\���7R�FRQVWLWXWH�D�GLVDELOLW\��WKH�
PHGLFDO�FRQGLWLRQ��PHQWDO�GLVHDVH� RU�SK\VLFDO�GHIHFW�PXVW�EH�VHYHUH�HQRXJK�WR�LQWHUIHUH�ZLWK�WKH�
6HUYLFH�PHPEHU¶V�DELOLW\�WR�DGHTXDWHO\�SHUIRUP�KLV�RU�KHU�GXWLHV��

HOHFWLRQ���7KH�6HUYLFH�PHPEHU¶V�GHFLVLRQ�WR�DFFHSW�RU�DSSHDO�WKH�0(%�RU�3(%�ILQGLQJV��

,'(6���7KH�MRLQW�'R'�9$�SURFHVV�E\�ZKLFK�WKH�'R'�GHWHUPLQHV�ZKHWKHU�ZRXQGHG��LOO��RU�
LQMXUHG�6HUYLFH�PHPEHUV�DUH�ILW�IRU�FRQWLQXHG�PLOLWDU\�VHUYLFH�DQG�WKH�'R'�DQG�9$�GHWHUPLQH�
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DSSURSULDWH�EHQHILWV�IRU�6HUYLFH�PHPEHUV�ZKR�DUH�VHSDUDWHG�RU�UHWLUHG�IRU�GLVDELOLW\�

0(% SURFHVV���)RU�6HUYLFH�PHPEHUV�HQWHULQJ�WKH�'(6��WKH�0(%�FRQGXFWV�WKH�PHGLFDO�
HYDOXDWLRQ�RQ�FRQGLWLRQV�WKDW�SRWHQWLDOO\�DIIHFW�WKH�6HUYLFH�PHPEHU¶V�ILWQHVV�IRU�GXW\���7KH�0(%�
GRFXPHQWV�WKH�6HUYLFH�PHPEHU¶V�PHGLFDO�FRQGLWLRQ�V� DQG�KLVWRU\�ZLWK�DQ�0(%�QDUUDWLYH�
VXPPDU\�DV�SDUW�RI�DQ�0(%�SDFNHW�

1$'���6HUYLFH�PHPEHUV�QRW�RQ�$'�RUGHUV� WR�LQFOXGH�6HUYLFH�PHPEHUV�RQ�$'�IRU����GD\V�RU�
OHVV�RU�RQ�LQDFWLYH�GXW\�WUDLQLQJ�

3(%�ILQGLQJV� 7KH�3(%¶V�ILWQHVV�GHFLVLRQ� LI�WKH�6HUYLFH�PHPEHU�LV�IRXQG�XQILW� LQFOXGHV�9$�
SURSRVHG�UDWLQJV IRU�XQILWWLQJ�FRQGLWLRQ�V���

3(%/2���7KH�QRQ�PHGLFDO FDVH�PDQDJHU ZKR�SURYLGHV LQIRUPDWLRQ��DVVLVWDQFH� DQG�FDVH�VWDWXV�
XSGDWHV�WR�WKH�DIIHFWHG�6HUYLFH�PHPEHU�WKURXJKRXW�WKH�'(6 SURFHVV�


